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22, 1983 or Executive Order 12538 of No-
vember 15, 1985. 

[51 FR 1354, Jan. 10, 1986, as amended at 62 
FR 45108, Aug. 25, 1997]

Subpart B—Prohibitions

§ 550.201 Prohibited imports of goods 
or services from Libya. 

Except as authorized, no goods or 
services of Libyan origin, other than 
publications and materials imported 
for news publication or news broadcast 
dissemination, may be imported into 
the United States.

§ 550.202 Prohibited exports of goods, 
technology or services to Libya. 

Except as authorized, no goods, tech-
nology (including technical data or 
other information) or services may be 
exported to Libya from the United 
States, except publications and do-
nated articles intended to relieve 
human suffering, such as food, cloth-
ing, medicine and medical supplies in-
tended strictly for medical purposes.

§ 550.203 Prohibited transportation-re-
lated transactions. 

Except as authorized, the following 
are prohibited: 

(a) Any transaction by a United 
States person relating to transpor-
tation to or from Libya; 

(b) The provision of transportation to 
or from the United States by any Liby-
an person or any vessel or aircraft of 
Libyan registration; or 

(c) The sale in the United States by 
any person holding authority under the 
Federal Aviation Act of any transpor-
tation by air which includes any stop 
in Libya.

§ 550.204 Prohibited purchases of 
goods from Libya. 

Except as authorized, no U.S. person 
may purchase goods for export from 
Libya to any other country.

§ 550.205 Prohibited engagement in 
contracts. 

Except as authorized, no U.S. person 
may perform any contract in support 
of an industrial or other commercial or 
governmental project in Libya.

§ 550.206 Prohibited grants or exten-
sions of credits or loans. 

Except as authorized, no U.S. person 
may grant or extend credits or loans to 
the Government of Libya.

§ 550.207 Prohibited transactions relat-
ing to travel to Libya or to activi-
ties within Libya. 

Except as authorized, no U.S. person 
may engage in any transaction relating 
to travel by any U.S. citizen or perma-
nent resident alien to Libya, or to ac-
tivities by any U.S. citizen or perma-
nent resident alien within Libya, after 
the effective date, other than trans-
actions: 

(a) Necessary to effect the departure 
of a U.S. citizen or permanent resident 
alien from Libya; 

(b) Relating to travel to, from, or 
within Libya prior to February 1, 1986 
to perform acts prohibited by §§ 550.201, 
550.202, 550.203, 550.204, or 550.205 after 
that date; or 

(c) Relating to journalistic activity 
by persons regularly employed in such 
capacity by a newsgathering organiza-
tion. 

This section prohibits the unauthorized 
payment by a U.S. person of his own 
travel or living expenses to or within 
Libya.

§ 550.208 Evasions. 

Any transaction for the purpose of, 
or which has the effect of, evading or 
avoiding any of the prohibitions set 
forth in this subpart is hereby prohib-
ited.

§ 550.209 Prohibited transactions in-
volving property in which the Gov-
ernment of Libya has an interest; 
transactions with respect to securi-
ties. 

(a) Except as authorized by regula-
tions, rulings, instructions, licenses, or 
otherwise, no property or interests in 
property of the Government of Libya 
that are in the United States that 
hereafter come within the United 
States or that are or hearafter come 
within the possession or control of U.S. 
persons, including their overseas 
branches, may be transferred, paid, ex-
ported, withdrawn or otherwise dealt 
in. 
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(b) Unless authorized by a license ex-
pressly referring to this section, the 
acquisition, transfer (including the 
transfer on the books of any issuer or 
agent thereof), disposition, transpor-
tation, importation, exportation, or 
withdrawal of, or the endorsement or 
guaranty of signatures on or otherwise 
dealing in any security (or evidence 
thereof) registered or inscribed in the 
name of the Government of Libya is 
prohibited irrespective of the fact that 
at any time (either prior to, on, or sub-
sequent to 4:10 p.m. e.s.t., January 8, 
1986) the registered or inscribed owner 
thereof may have, or appears to have, 
assigned, transferred or otherwise dis-
posed of any such security. 

(c) When a transaction results in the 
blocking of funds at a financial institu-
tion pursuant to this section and a 
party to the transaction believes the 
funds have been blocked due to mis-
taken identity, that party may seek to 
have such funds unblocked pursuant to 
the administrative procedures set forth 
in § 501.806 of this chapter. 

[51 FR 2462, Jan. 16, 1986, as amended at 62 
FR 45108, Aug. 25, 1997]

§ 550.210 Effect of transfers violating 
the provisions of this part. 

(a) Any transfer after 4:10 p.m. e.s.t., 
January 8, 1986, which is in violation of 
any provision of this part or of any reg-
ulation, ruling, instruction, license, or 
other direction or authorization there-
under and involves any property in 
which the Government of Libya has or 
has had an interest since such date is 
null and void and shall not be the basis 
for the assertion or recognition of any 
interest in or right, remedy, power or 
privilege with respect to such property. 

(b) No transfer before 4:10 p.m. e.s.t., 
January 8, 1986, shall be the basis for 
the assertion or recognition of any 
right, remedy, power, or privilege with 
respect to, or interest in, any property 
in which the Government of Libya has 
or has had an interest since such date, 
unless the person with whom such 
property is held or maintained had 
written notice of the transfer or by any 
written evidence had recognized such 
transfer prior to such date. 

(c) Unless otherwise provided, an ap-
propriate license or other authoriza-
tion issued by or pursuant to the direc-

tion or authorization of the Secretary 
of the Treasury before, during or after 
a transfer shall validate such transfer 
or render it enforceable to the same ex-
tent as it would be valid or enforceable 
but for the provisions of the Inter-
national Emergency Economic Powers 
Act and this part and any ruling, order, 
regulation, direction or instruction 
issued hereunder. 

(d) Transfers of property which oth-
erwise would be null and void or unen-
forceable, by virtue of the provisions of 
this section, shall not be deemed to be 
null and void or unenforceable pursu-
ant to such provisions, as to any person 
with whom such property was held or 
maintained (and as to such person 
only) in cases in which such person is 
able to establish each of the following: 

(1) Such transfer did not represent a 
willfull violation of the provisions of 
this part by the person with whom such 
property was held or maintained: 

(2) The person with whom such prop-
erty was held or maintained did not 
have reasonable cause to know or sus-
pect, in view of all the facts and cir-
cumstances known or available to such 
person, that such transfer required a li-
cense or authorization by or pursuant 
to this part and was not so licensed or 
authorized, or if a license or authoriza-
tion did purport to cover the transfer, 
that such license or authorization had 
been obtained by misrepresentation or 
the withholding of material facts or 
was otherwise fraudulently obtained; 
and 

(3) Promptly upon discovery that: 
(i) Such transfer was in violation of 

the provisions of this part or any regu-
lation, ruling, instruction, license or 
other direction or authorization there-
under, or 

(ii) Such transfer was not licensed or 
authorized by the Secretary of the 
Treasury, or 

(iii) If a license did purport to cover 
the transfer, such license had been ob-
tained by misrepresentation or the 
withholding of material facts or was 
otherwise fraudulently obtained; the 
person with whom such property was 
held or maintained filed with the 
Treasury Department, Washington, DC, 
a report in triplicate setting forth in 
full the circumstances relating to such 
transfer. 
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